STABLE TRADING COMPANY LTD.

PLOT NO. 30, INSTITUTIONAL SECTOR-44, GURGAON-122 002 HARYANA (INDIA)
PHONE NO. : 91-124-2574325, 2574326 Fax : 91-124-2574327
CIN : L27204WB1979PL.C032215

23" July, 2020

The Calcutta Stock Exchange Limited
7, Lyons Range,
Kolkata - 700 001

Stock code: 10029386
Scrip ID: STABLE TRADING

Sub: Outcome of Board Meeting

Dear Sir,

The Board of Directors of the Company, at its meeting held on 23™ July, 2020, has
considered and approved Audited Financial Results of the Company for the Quarter
& Year ended 31*March, 2020.

Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the Audited Financial
results of the Company for the quarter and year ended 31% March, 2020 along with
Audit Report.

We would like to confirm that M/s Kanodia Sanyal & Associates, Statutory Auditors
have issued audit report with unmodified opinion on Audited Financial Results for the
quarter & year ended 31% March, 2020.

The meeting of Board of Directors commenced at 11.00 A.M and concluded at
12 110 RM.

Submitted for your information and record.

Thanking you,

Yours faithfully,
For STABLE TRADING COMPANY LIMITED

}mebm Prazad

Khusboo Prasad
Company Secretary

Regd. Office: Sukh Sagar, Flat No. 8A, 2/5, Sarat Bose Road, Kolkata - 700 020
Phone : 033-24559982, 30522053 E-mail : jplkol@gmail.com
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(Rs. In Lakhs except EPS)

STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER / YEAR ENDED 31ST MARCH, 2020

PARTICULARS QUARTER ENDED YEAR ENDED
3! -03-2020 31-f?-2019 31-03-2019 31-03-2020 31-03-2019
Audited Unaudited Audited Audited Audited
1 |A. Revenue from Operations
a) Interest Income 5.76 11.89 - 18.03 1583
b) Dividend Income - 6.93 - 709.82 715.32
c) Rental Income 1.62 1.82 1.62 6.48 6.48
d) Net gain on fair value changes - N e . <
e) Other Income 0.59 - - 0.59 0.20
f) Sales of Traded Goods 7.24 10.00 4.99 17.24 10.00
Total Revenue from operations (A) 15.21 30.44 6.61 752.26 T33.83
B. Other Income - - s . -
Total Income from Operations (A+B) 15.21 30.44 6.61 752.26 733.53
2 |Expenses
a) Purchase of Traded Goods ® . z
b) Change in inventories of stock - in - trade 6.39 895 467 15.34 9.45
¢) Employees Benefits expenses 8.76 6.54 8.13 26.25 3016
d) Finance Cost 0.03 - 8.86 5.21 73.88
¢) Depreciation & Amortisation expense 1.05 0.94 1.06 3.89 425
f) Net loss on Fair value change - - s - -
g) Other Expenses 5.55 465 3.97 11.80 12.21
h) Contingent Provision against Standard Assets 1.51 - (2.57) 1.51 (2.57)
Total Expenses (a+b+c+d+e+f+g+h) 21.29 21.08 24.12 64.00 127.38
3 |Profit/(Loss) before exceptional items and tax (6.08) 9.36 (17.51) 688.26 606.15
4 |Exceptional Items gain/(loss) - - - s 4
5 |Profit/ (Loss) before tax (6.08) 9.36 (17.51) 688.26 606.15
6 |Tax Expense y
Current Tax - “ . % .
Prior Period Adjustment 203 20.31
Deferred Tax 22.39 B - 22.39 (26.57)
22.39 - 20.31 22.39 (6.26)
7 _|Profit / (Loss) for the period (28.47) 9.36 (37.82) 665.87 612.41
8 |Other Comprehensive Income
m: | ecla rofit or |
Due to Change in Fair Value of Investments (668,514.19) (669.19) 7.149.09 {36,802.05) 7.149.08
Deferred Tax 14,389.02 123.53 (1,635.71) 8,440 90 (1.63571)
(b) Items that will be reclassified to profit or loss
Total Other Comprehensive Income (52,125.17) (545.66) 5,513.38 (28,451.15) 5,513.38
9 |Total Comprehensive Income for the period (52,153.64) (536.30) 547556 | (27.78528) 612579
10 |Paid up Equity Share Capital (face Value Rs. 10/- each) 222,35 222.35 222.35 222.35 222.35
11 Reserves Excluding Revaluation Reserves 25,242.98 53,028.25
12 |Basic/Diluted Eamings/(Loss) Per Share (EPS) on Net Profit/ £
(Loss) (ot annualised/Rs.) (1.28) 0.42 (170) 29.95 27 54 |
NOTES |
1 Reconcilation of profit between Ind AS and previous GAAP for the guarter ended 31st March, 2020 are as follows:
Nature of Adjustments Quarter Year Ended
Ended 31st | 31st March
March, 2020 2020
Net Profit/ (Loss) after Tax as per Previous Indian GAAP (28.47) 6865 87
Fair Value Adjustment 6n Investments including tax thereon (52,12517)| (28.45115)
Total Comprehensive Income as per Ind AS (52.153.64)] (27.785.28)

2 The company is a Non-Banking Finance Company (NBFC) as defined under the Companies (Indian Accounting Standard Amendment) Rules
2016 issued by the Ministry of Corporate Affairs vide notification dated 30th March, 2016. Effective April, 01,2019 the Company has adopled
Ind. AS, hence the Financial Results have been prepared in accordance with the Indian Accounting Standards (Ind. AS) prescribed uncer Sec
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting practices and policies to the

extent applicable.

3 The Company is a NBFC which has one reportable segment i.e. investment in shares , loans and othe financial instruments. Hence segment

reporting as required by SEBI Circular bearing no. CIR/ICFD/FACI62/2016 dated Sth July 2016 is not applicable

4 The above results were reviewed by the Audit Committee and taken on record at the meeting of the Board of Direclors at their respective

meetings held on 23rd July, 2020
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5 Statement of Assets and Liabilities for the Year Ended 31st March, 2020.

Rs. In Lakhs

PARTICULARS YEAR ENDED
31-03-2020 31-03-2019

ASSETS
(1) Financial Assets
a) Inventories 64.07 79.40
b) Cash and Cash Equivalents 5.00 21.34
¢) Bank Balance other than (b) above - -
d) Loans 606.23 -
e) Investments 26,227.87 63,119.92
f) Trade Receivable - .

@) Other financial assets -
(2) Non-Financial Assets
a) Current Tax Assels (Net) 10.08 7.62
b) Deferred Tax Assets (Net) - -
c) Property, Plant & Equipments 39.43 43.32
d) Other non-financial assels 1.26 119

Total Assets 26,953.94 63,272.79

LIABILITIES AND EQUITY
Liabilities
(1) Financlal Liabilities'
a) Payables
(I) Trade Payable
(i) Total outstanding dues of micro enterprises and small enterprises
(if) Total outstanding dues of creditors other than micro entripries and small enterprises -
(i) Other Payable
(i) Total outstanding dues of micro enterprises and small enterprises -
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises -
a) Other Financial Liabilities . 109 48

(2) Non-Financial Liabilities
(a) Current Tax liabilities 4 5
{b) Provisions 11.02 10.91

(c) Deferred Tax Liabilities (Net) liabilities 1.471.28 9.889.78
(d) Other Non-Financial liabilities 6.32 12.02

(3) Equity [

(a) Equity Share Capital 222.35 222 35|
(b) Other Equity 25,242 97 53,028 25
Total Liabilities and Equity 26,953.94 63,272.79




6 Cash Flow Stalement for the Year Ended 31st March, 2020

Rs. In Lakhs

PARTICULARS

31-03-2020

31-03-2019

Cash Inflow/(Outflow) from Operating Activities

Net Profit/(Loss) before Tax

Adjustments for:-

Depreciation and amortisation

Interest Received

Fair Value Adjustments on Financial Assets(Net)
Dividend Received

Accrued Dividend on Preference Shares

Finance Cost

Contingent Provision for Standard Assets Written back
Diminution in the value of Investments

Provision for diminution written back

Operating profit (loss) before working capital changes
Changes in working capital :

Adjustment for (increase )/decrease in operating assets
Short term loan and advances

Other current assets

Adjustment for increase/(decrease) in operating liabilities
Trade & Other Receivable

Inventories

Trade payable

Other current liabilities

Provisions

Cash gencrated from Operations

Direct income tax (paid)/refunds

Net Cash flow from (used in) operating activities (A)
Cash Flow from Investing Activities

Payment for Property, Plant & Equipment, Intangible assets
Proceeds from sale of Property, Plant.& Equipment
Dividend Received

Interest Received

Profit or Loss on redemption of Investments

Change in capital work in progress

Purchase of Investment

Long term loan advances

Fair Value Adjustments on Financial Assets(Net)

Net proceeds from sale/{(purchase) of current investments
Net proceeds from sale/{purchase) of non current investments
Net Cash flow from/(used In) Investing Activities (B)
Cash Flow from Financing Activities

Proceeds from Short Term Borrowings

Net Cash Flow from /(used in) Financing Activities (C)

Net Increase /(decrease) in Cash and Cash Equivalents
(A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

688.27

388

152

683.68

(0.08)

(606.23)
15.34

(5.70)
(1.41)
95.60
(2.45)
93.15

(109 48)
(109.48)
(16.33)

21.34
5.00

606.15

4.25

(257)

607.83

1.52

36.77
9.45
5.95
0.28

661.80

(1.62)
660.18

(0.48)

350.00

348.54
(994 45)
(994 .43)

15.29

604
21.34

7 Figures for the previous year/ quarter have been regrouped frearranged /recast wherever

Place: Gurugram
Date: July 23, 2020

For Stable Trading Company LZJMed
St

S K Ladia
Director

DIN - 02163361

|




Kanodia Sanyal el Associates

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors

Stable Trading Company Limited

Report on the audit of the Standalone Financial Results

Opinion

L

We have audited the accompanying statement of quarterly and year to date standalone financial results of Stable
Trading Company Limited (the “Company”) for the quarter ended March 31, 2020 and for the yearended March
31, 2020 (“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally acceptedin India, of the net profitand othercomprehensive income
and other financial information of the Company for the quarter ended March 31, 2020 and for
the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of thé net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Actread
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriateaccountingpolicies; makingjudgments andestimatesthatarereasonableandprudent; andthedesign,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevanttothe preparationand presentation
ofthe Statement that give a true and fair view and are free from material misstatement, whether due to fraud or

Toerror.

Continued......cccceeeef?

NG )
1520, Ansal Tower, 38, Nehru Place, New Delhi - 110019 (lND:A)W_@y
Tel. : +91-11-26452344, 26467214, Fax : +91-11- 41000897, E-mail : kanodiasanyal@gmail.com




Kanodia Sanyal I Associates

CHARTERED ACCOUNTANTS

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statementas a wholeis free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

- As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we arealso
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accountingand, based on the audit evidence obtained, whethera material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue asa
going concern. Ifwe conclude thatamaterial uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Fvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Contintiad.commnnnua

Tel. : +91-11-26452344, 26467214, Fax : +91-11- 41000897, E-mail : kanodiasanyal@gmail.com



Kanodia Sanyal el Associates A

CHARTERED ACCOUNTANTS

We also provide those charged with governance with a statement that we have complied with relevant ethical
" requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations.

The Result for the gtr. and year ended March 31, 2020, included in these standalone Ind AS financial statements,
have been audited by the predecessor auditor who expressed an unmodified opinion on those statements on
29.05.2019.

The previously issued comparative financial information of the Company for the quarter and year ended March
31, 2019 included in this Statement has been prepared after adjusting the impact of applying recognition and
measurement principles of Ind-AS to the previously issued financial information which was prepared in
- accordance Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006. These
adjustments have been audited by us. Our opinion is not modified in respect of the above matter,

For Kanodia Sanyal & Associates
Chartered Accountants
ICAI FRN: 008396N

(Pallav Kumar Vaish)

Partner
Membership Number: 508751

UDIN: 20508751AAAADO6359

Place: Gurugram
Date: July 23, 2020

1520, Ansal Tower, 38, Nehru Place, New Delhi - 1 10 019 (INDIA) '
Tel.: +91-11-26452344, 26467214, Fax: +91-11- 41000897, E-mail : kanodiasanyal@gmail.com



